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TBT & Company
Chartered Accountants

Tel:- q4004?l 59fi ./ 9497?l{}6?2

34i119e. (RAMP No a4)

"Rajagiri", P ipeline Road,

Malaparnmba,
-Kozhikode 6?-l ()09. Kerals..

IN DEPENDENT AU SITOR-S REPORT

To

The Memhers of
Kerala State Minorities l)evelopment Finance Corporation Limited.

Report ou the Financial Statements

We have audited the accompanying Financiai SLalcmenls of Kerala Srate lvlinorities

Developrnent Finance Corporation Limited ("the Company') r.vhich comprises the

Balance Sheet a^s at March 31, 2014, the Statement of Profit and Loss and the Cash florv

Statement for the period then ended, and a summary of signit-rcant accounting policies

and other explanatory infurmation.

Management's responsibility for the Financial Statements:

The Company's lvlanagercent is respoasible for the preparation of thesc Financial

Slatemcnts that give a true and fair view of the f-tnarrcial position, financiai performance

and cash flows of the Company in accordance with Accounting Standards referred to in
Section 21 i (3C) of the Companies Act,l956 ('the Act") read with the General circular

15i2013 dated 13 September 2013 of the Ministry ol'Corporate Af{birs in respect of
Section 133 ol thc companies Act,2013. ilhis responsibility includes the design,

implementation and maintenance of internal control relevant to the preparation and

presentation of financial statements that give a true and fair vierr,' and are free from

material misstatement, whether due to fraud ar error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our

audit. We conducted our audil in accordance with the Standards on Auditing issued by the

Iastitute of Chartered Accountants of lndia. Those standards require that we comply with
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ethical reguirements and plan and perform the audit to obtain reasonable assurance about
whether the Financial Staternents are frec frr:m material misstatement.

An audit involves performing proccdurcs to obtain auclit evidence about the amounts and

disclosure in the financial statements. The procedures selected dep-end on the Auditor's
judgment, including the assessment of nsk of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessmenrs, the Auditor
considcrs the intemal control relevant to the company's preparation and fair prescntation

of the f inancial Statements in order to design audit ptocedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on thc cffcctivcncss of
the Company's internal control, An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by thc
Management, as well as evaiuating the overall presentation of finaneial statements. '

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis fbr our audit oprnion.

In our opinion and to the best of our information and according to the explanations given
to us, thc afolesaid fintrncial statements read together with the other notes thereon give
the information required bl, the Act in the manncr so rccluircd and give a true aud fair
vicw in conlormity lviti accounting principles generally accepted in lndia.

a. In the case of Balance Sheet. of the State of ,,,\ffairs of &e Company as at 31"
March 2014

b. In the case of Statenrem of Profit and Loss. of the loss for the period ended on that
datc; and

c. In the case of Cash Llorv Statement, of the cash flows of the companv- for thc
period ended on that date

Report on Other Legal and Regulatory Requirements:

L As required by the Companies (Auditor's Report) Order, 2003 ("the Order") as

amended, issued by the Central Gor.ernment of India in terms of sub-section (4A)
of section 227 of the Act, '"r,e give in Annexure a statement on the matters specified
in paragraphs 4 and 5 ofthe order.

2. As required by section 2?7(3) of the Act, u.e report that-

(a) We have obtained all the information and explanations which to the best of our
knowledge and be lief were n€cessar], for the purpose of our audit.
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(b) h our opinion, proper books of aceount, as reqtired by law, have been kept by the

company so far as appen+e &om our examination of those books

(c) The Balance Sheet,'mestgeuent of Profit and Loss, the Cash Flow Statement dealt

with by this Repon are 3n agicement with the books of accormr.

(d) In our opinion, thtr.B,*h@e Sheet, the Statem€ftt of Profit and l-oss aud the Cash

Flow Statement oomily,trifh the Accounting Standards rcferred to'in Section

211(3C) of the Act.

(e) Being a Governmeut C@pafiy, in our opinion disqualification of directors as per

section 27 4 (1) G) of the Coppauies Act I 956 do not appty to the Cdrporation as

per notification No G$R 829(E) dated 21i10i2003 issued hy the Dept of Company

Affairs.

'e

Kozhikode
Dated: 07-09-201 5

FoTTBT&Corrpany
Chartered Accountuts

sd/-
TB.Thom"rs.pcDcl" MBA" FCA, Dts^tEAr)

Partner, M.No.019368

FRN_008908S
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ANNEXURE TO INDEPENDENT AIIDITORS' REPORT

Referred to in Paragraph 1 underthe heading of "Report on other Legat andRegulatory
requirements" of ourreport of even date

(f) In respect ofits Iixed assets:
(a) The company has maintained proper records showing fuli particulars including

quantitative details and sitruation of flxed assets.

(b) As explarned to us the fixed assets have been physically ventied by the
Management during the year. The frequency of verification in our opinion is
reasonable having regard to the size of the company and oature of its assets.

(c) The Company has not disposed off of the fixed assets during the year and the going
concern status of the Company is not affected.

(2) In respect ofloans grtnted and taken to / from parties covered in the register
maintained u/s 301 of the Companies Ac! 1956 (.,the Actrr)
(a) The compan)'has not granted any loans, secured or unsecurod to companies, firms or
other parties covered in the register maintained r/s 301 of the Act.
(b) The company has not taken any loans, secured or unsecured. from companies, firms or
other parties covered in the register maintained under Section 301 of the Act.

(3) In r€spect ofinterual control
In our opinion and according to the infornntion and expianations given to us, there are
adequate internal control procedures corimensurate rvith the size of the Company and the
nature of its business.

(a) In respect ofcontracts or arrangements need to be entered into a register
maintained u/s 301 of the Act.
According to the infonnation and explanations giveu to us, therc wcre no contracts or
arrangements rcferred to in Seetion 301 of the Act that need to be €ntcred into the
Register required to be maintained in pursuance of Section 301 of the Act. In vicw of the
above, clause a(v)(b) is not applicable. .

(5) In respect of lnternat audit system: The company has an internal audit system
cornmeusurate with its size and nature of its trusiness.

(O In respect of statutory dues
(a) The company is generally regular in depositing the undisputed statutory dues.
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(?) In respect of accumulated losscs *nd cash losses
'Ihe Cornpany has incurred cash losses during the financial year covered by our audit. As
this is the 1" Closing of Accounts there is no accumulated loss or cash }oss during the
preceding financial ybar.

(8) In respect of dues to financial irstitution / hanks / debentures
Thc company has not defaulted in repayment of dues to financial hstitutions or banks.

(9) In respect ofapplication ofterm loans
'I'he company has not availed tern loans during the year

(10) Ir respect offraud
In our opinion and according to thc information and cxplanations given to us, no liaud on
or by the Company has been noticed or reported during the yr:ar thal causes the f,manciai
statcments to be materially, misstaled.

(I1) As per the inf-ormation and explanations given tt-r us and taking into consideration tho
nature of business of the Ccirpt-rration. r^re are of opinion tbat the followirrg clauses of
CARO 2003, issued by the Central Governnrent are no{ applicable to the Corporatior.

Clause
No

Clause relating to Reason

(ii ) Physical verit-rcation of invertory No inventor;*

("i) Acccptance of Deposit from the public No deposits from the public

(vii) Maintenance of Cost Records Not prescribed

(xii)

Loans granted on tlre basis of security by

way ofpledge of shares, debentures and

other securities

Na sueh loaru

(xiii)

Compliance of special provisions applicable

tc Chit F\nd. Nidhi, Mutual Benefit Funcl,

Society etc.

t

Such provisions do not

apply to the Company

(xivi
Trading Shares, debentures, securities and

other iuvestments.

Not applicable
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Kozhikode
Dated:0749-2015

FoTTBT&Company
Chartered Accountants

sdi-
T.B.Thomas.PGDCA, MBA, FCA, DISA (ICAI)

Parrner, M.No.019368
Ftu\ 008908S

(xv) Guarantee given for loans taken by others

from bank or financial institntions
No such cases

(xvii) Utilisation of funds raised on short term

basis
No such cases

(xviii)
Prcferential allotment of shares to thc parties
covered in the register maintained under
section 301 of the companies Act,l956

Company has not issued

any shares during thc year

(xx) Disclosure on end usc of money raised by
public issue

No public issue
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1

Kerala $tate Mlnorltles Development Finance Gorporation Limited
Balance $haet as at 3{st ifiarch 2014

Pa*lculars

II ASSETS

Non Current Assets

1a) 
E Fixed Assets

(i) Tangible Assets
(b) Defered Tax AssetE

Current Assets
(a) Cash & Cash Equvatents
(b) Other Current Assets

I

i trl

(i) Deposits and Advances
Pre

sd/_
Mohamrned Haneefu Perincheeri

Managing Director
DIN:0G427507

For and on behalf of the Board

sdi-
Cherkalam Abdutlah

Chairman

DIN :02359275

Kozhikode

Dated: 07-09-2015

As per our report of even date

FoTTBT&Company
Ol rartered Accountants

sd/-

T.B.Thomas,PGDCA,MBA,FCA,DlSA( lCAl)
FRN.0089085,M,No.01 9368

Partner.

Kozhikode

Dated:07{9-2015
2L

Particulars Note
No.

Figures as at 31st
March 20't4

I EQUITY & LIABILITIES

tl) Share Holders Funds

{a) Share Capital
(b) Reserves & Surplus

(Zl Current Liabilities
Other Current Liabilities

2
o
J

4

92,000,000.00

{3,s30,982.14)

690.799.00

Total 89,1s9.816:8S

Figures as at 31st

/

2,929.450.67
0.00

80,767.869.00

44,269.19
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Kerala state Minorlties Development Finance corporation Limited
statement of Profit & Loss for the period ended 3f st March 2014

(ai

th)
(c)

Particulars

Other lncome
Total Revenue

Expenses
Emplo3ee h+nefit exfon3er
Depreclafion
General Chargies

Total Expensas
ProfiU(Loss) bafore Tex
Tax Expense

after tax

sd/_
Mohammed Haneefa perincheeri

Manpging Drector
DIN :06427507

For and on behalf of the Board
sdl-

Cherkalam Abdullah
Chairman

DIN ;02359275

Note
No.

Figures as at 31st
March 2014

10

11

5

12

6,020.00

6,020.00

1,652,008.00
435,362.33

1,449,631.81

3,537,002.14

i3,ss0,982.14)
0"00

(3,530,982.141

As per our report of even date

FoTTBT&Company
Chartered Accountants

sdl-
T.B.Thomas.PG DCA,MBA,FCA,DtSA(lCAl)

FRN. 008908S,M. No.01 9366
partner.

Kozhikode
Dated: 07-09-201 5

4
5

6

Kozhikoda

Dated:07-0S201S
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CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax from operations
ADJUSTMENT FOR:

Depreciation
OPERATING PROFIT BEFORE WORKING CAPITAL
ADJUSTMENT

ADJUSTMENT FOR:

Other Current Assets - Deposits and Advances
Pre incorporation Expenses

Current Liabilities and Provisions

CASH GENERATED FROM OPERATIONS

NET CASH FLOW FROM OPERATING ACTIVITIES.
CASH FLOW FROM INYESTING ACTIVITIES
Purchase of Fixed Assets
NET CASH FLOW FROM INVESTING ACTIVITIES
CASH FLOW FROM FINANCING ACTIVITIES
lssue of Share Capital

NET CASH FIOW FROM FINANCING ACTIVITIES
NET TNCREASE I (DECREASE) tN CASH AND CASH
EQUIVALENTS
CASH AND CASH EQUIVALENTS
OPENING CASH AND CASH EAUNALENTS

CLOSING CASH AND CASH EQUIVALENT

Mohammed Haneefa Perincheeri

Managing Director

DIN :06427507

For and on behalf of the Board

sd/-
Cherkalam Abdullah

Chairman

DIN :02359275

Kozhikode
Dated: 07-09-20 1 5

Notes:

Amount

435,362 33

(3,s30,982.14)

(3,09s,61 9.81 )

.(44,269.19)
(5,418.228.00)

690,799.00 (4,771,698.19)

{7,867,318.00)

{7,867,318.00)

(3,364,813,00)
(3,364,813.00)

92,000,000.00

92,000,000.00

80,767.869.00

0.00

80,767,869.00

As per our report of even dale

FoTTBT&Company
Chartered Accountants

sd/-
T.B.Thomas, PGDCA,MBA, FCA,DtSA(tCAt )
FRN.008908S,M.No.0 1 9368,

Partner.

Kozhikode
Dated: 07-0S-20 1 5

Kerala State Minorities Development Finance Gorporation Ltd
Cash FIow $tatement for the period encied 31-03-2014

Amount

1 Cash and Cash Equiland include cash in hand
2 The above cash flow statement has been prepared under the "lndirect Method" as set out in the

Accounting Standard on Cash flow statement (AS-3) issued by lCAl
3 This is the cash flow statement referred lo in our report of even date
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